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June 20,2013 

HAND DELIVERED 

Steve Olea, Director 
Utilities Division 
Arizona Corporation Commission 
1200 W. Washington St. 
Phoenix, AZ 85007 

Re: SWTCs Financial Metrics Quarterly Report - 4th Quarter 2012 - Compliance Filing; 
Decision No. 72030; Docket No. E-041 OOA-09-0496 

Dear Mr. Olea: 

In Decision No. 72030 (its Third Ordering Paragraph at page lo), the Commission instructed 
Southwest Transmission Cooperative, Inc. (“SWTC”) to “file the quarterly reports of financial metrics as 
discussed in Staffs testimony, commencing May 3 1,20 1 1, for the period ended March 3 1,201 1, and 
continuing thereafter with reports due by the end of the second month following the end of each quarter.” 

SWTC and its counsel just determined that while filings were timely made for the third quarter of 
20 12 and for the first quarter of 20 13, no filing was made for the fourth quarter of 20 12. We apologize 
for the oversight and submit the information in this filing. 

The attached reports for the fourth quarter of 20 12 concerning (1) the statement of revenue and 
expense; (2) the balance sheet; (3) the TIEWDSC analysis and comments; (4) the SWTC cash position; 
(5) its cash flow projection for calendar year 2012; and (6) the summary of debt balances as of January 1, 
20 13 are submitted herewith. Should Staff have questions or need additional information concerning this 
filing, please contact Gary Pierson or Joe King. 

Very truly yours, 

GALLAGHER & KENNEDY, P.A. 

By: 
Michael M. Grant 

MMG/plp 

Attachments 
15 169- 13/355 169 1 

Original and 13 copies filed with Docket 
Control this 20* day of June, 20 13. 

Mzona Corporation Commission 
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Southwest Transmission Cooperative, Inc. 
Balance Sheet - Unaudited 
as of December 31,2012 
(in thousands of dollars) 

- Assets 
ytilitv Plant 

i Total Piant in Service 
z Construction Work in Progress 
3 TotalPlant 
4 Accum. Provision for Oepr. & Amort. 
5 MtPlant  

Investments and Other Pro~erQ 
6 Investments Assoc. Org. & Patronage Capital 
7 Other Non General Funds 
8 Total Investments and Other Property 

Current Assets 
e Cash -General Fund 
i o  Special Deposits 
ii Temporaw Investments 
i z  Accounts Receivable - Customers 
13 Other Accounts Receivable 
14 Materials & Supplies - Other 
15 Prepayments 
16 Total Current Assets 

Deferred Debits 
I? Unamortized Debt Discount 
18 Mist Deferred Debits 
i e  Total Deferred Debits 
20 TotalAssets 

Membership Capital and Liabilities 

z i  Memberships & Patronage Capital 
zz Net Margins - Prior Years 
23 Net Margin - Current Year 
2.1 Total Margins & Equities 

Long-Term Debt 
25 Long-Term Debt - FF8 
26 Other Long-Term Debt (Net) 
27 Total Long Term Debt 
28 pther Lona Term LiabiiitiwARQ 

ze Notes Payable/NPP/PPP 
30 Accounts Payable 
31 Other Current &Accrued Liabilities 
32 Total Current Liabilities 
33 Total Membership Capital 8 Liabilitles 

12/31/2012 

179,439.2 
14,004.9 

193,444.1 
(87,169.5) 
106,274.5 

84.5 
1,436.0 
1,520.5 

11/30/2012 

178,968.8 
13,348.5 

192,317.3 

12/31/2011 

176,901.1 

%Change - 
1% 

57% 
4% 
7% 
2% 

8,948.0 
185,849.1 
(81,751 3) 
104,097.2 

(86,709.1) 
105,608.2 

86.4 
2,435.0 
2,521.4 

146.9 
43.2 

6,079.4 
3,257.1 

158.1 
4,254.6 

71.6 
3,145.5 
3,217.0 

618.2 
43.2 

11,651.3 
3,245.5 

11 0.2 
4,153.0 

18% 
-54% 
-53% 

225.0 
43.2 

6,180.2 
3,181.9 

45.6 
4,242.9 
1,513.2 

15,432.0 

228.0 

-64% 
0% 

-47% 
-2% 

-59% 
2% 

-14% 
-29% 

1,583.0 
15,522.2 

1,764.1 
21,585.5 

238.2 
688.4 
926.7 

124,578.5 

281.5 -19% 
-70% 
-64% 
-6% 

720.4 
948.3 

124,175.4 

2,369.8 
2651 2 

131.551.0 

14,442.4 14,442.4 
0.0 

7,449.1 
21,891.5 

9,439.2 
(675.5) 

5,678.8 
14,442.4 

53% 
-100% 

39% 
54% 

7,866.2 
22,308.6 

94,287.6 95,168.7 96,931.0 -3% 
-72% 
-12% 

4,312.6 
98,600.2 

4,712.8 
99,881.5 

15,552.0 
112,483.0 

385.5 
1,404.1 
1,476.9 
3,266.5 

124,175.4 

432.8 
485.8 

349.3 
1,062.7 

10% 
32% 

-54% 
-29% 
-6% 

1,886.8 
2,805.4 

124,578.5 

3,213.5 
4,025.6 

131 551 0 



IYTD TIER CaIc 2.5691 

DSC Calculation 
Net Margins 7,866,198 
LTD Interest 5,O 13,256 
Depr & Amort 6,082,146 
Principle Pmts 4,944,920 

~YTD DSC Calc 1.904 

2811100 FFB 
2811200 RUS 
2811300 Poll C t l  
2811400 Solid Waste 
2811500 Central Bank 
2811600 CFC 

3,449,505 Quarterly 
0 Monthly 
0 

325,771 Annual 
0 Bal trf'd to 28116000 

1,169,644 Quarterly 
4,944,9 2 0 

Southwest Transmission Cooperative, Inc. 
Analysis and Comments 
TI E R/DSC 
As of December 31,2012 

For month of December 2012 
TIER Calculation 

Net Margins 7,866,198 
LTD interest 5,013,256 

12,879,453 
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South west Transmission Cooperative, Inc. 
Summary of Debt Balances 

As of January 1,2013 

NATURE TOTAL PERCENT ANNUALIZED 
OF AMOUNT TO FACE INTEREST 

OBLIGATION OUTSTANDING TOTAL RATE EXPENSE 
I 

FFB DEBT $94,287,643.83 88.060% 4.733% $4,462,905.03 

CFC SERIES 1994A BONDS 6,189,654.70 5.781 'Yo 0.650% 40,232.76 

NRUCFC 6,595,180.91 6.160% 3.356% 221,308.02 

Total $107,072,479.44 100.000% 4.412% $4,724,445.81 

2013 Debt Service Breakout 

Quarter 1 
Quarter 2 
Quarter 3 
Quarter 4 

Interest Principal Total 
$ 1,183,487 $ 1,169,710 $ 2,353,197 

1,212,990 $ 1,153,671 $ 2,366,661 $ 

$ 1,225,071 $ 1,524,935 $ 2,750,006 
$ 1,211,342 $ 1,167,822 $ 2,379,164 

Totals s 4,832,890 $ 5,016,138 $ 9,849,028 


